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%HQYHQLGRY D QXHWUR FLLFXLVR ( XURSDP XQGR 7 UDVADGR DOKRWAO\ VIHP SR @EWH 5HFIELU HQ @ VIDUGH
LQIRWP DFly Q SDUD HOIQIFIR GH VX FLLFXIVR D WDYpV GH &V FDUM®GN LQIRLP DWYRY @RFDA DGRV HQ @ WHFHSFly Q GHO
KRWO

-8( 5RPD
3RUM® P DxDQD HD@ DUHP RV XQD YLVIVD J XLDGD GH WHV KRWDV SRUM &LXGDG ( LD GRQGH FRP ELQDUHP RV FRQ
XQ SDVHR D SIH SRU® 5RP D, P SHUDOFRQ XQ UHFRUIGR HQ DXVRE~V SDUD FRQRFHUXQD GH @V FIXGDGHV P i V
DQWI XDV H 1QI O\ HQWAV GH @ FLYL] DFly Q RFFLGHQUDO ' XIDQWA @ YIVIVD GHVEXEULHP RV HQWH RARY OXJDUHV  HO$ LFR
GH &ROWDQMOR  HOH[ WWURUGHO&ROHR \ &V ) RIRV , P SHUDBN HOIFR 0 [IP R @V 7HWP DV GH &DIDFDM @
%DWVI@FD GH 6 DQVID 0 DUD @ 0 D\ RU @ 31U P LGH &HWID \  HO&DWR GH 6 DQ EQJHO ( OVRXUILQD@ DU HQ @ &LXGDG
GHO9 DWFDQR VREWH @V K 7DV @ YMVD QXHWAR JXtD GV RILHFHU  XQD YIVIVD RSFLRQDOSDLD FRQRFHU &RV
0 XVHRV 9 DWFDQRV\ @ &DSIAD 61 QD $ OILODOGHOGID @ LOFOXIP RV XQ WDMDGR DOSRSXMUEDUULR GHO
7WDWBYHUH FRQ VXV SHTXHX RV IHWDXWDQWAV \ VX DP ELHQWA 5 HI ULHVR DOKRVODSLR] LP DGDP HQWA D @V
KW/

9,( 5RPD

' tD CEWH / H SLIRSRQHP RV XQD H[ FXU/y Q RSFIRQDO GH DEUOD RAMEWH YIMVDLHP RV @ IMD GH &DSUW. GH QRYIHP EWH
DPDYR 1i SR®V\ 3RP SH\ D

6$% 5RP D 2U/IHWR &DWWQ@RQH GHO/ DJR 6LHQD

+R\ FRP HQ| DP RV D GHVFXEUU @ EH@MP D tHIlyQ GH @ 8P EUD &RQRFHP RV259, (72 @ FIXGDG P HGHYDO
GRP LQD @ P RQMXD $ QW GH HOADUHQ @ FIXGDG GIM UKVILHP RV GH @ P SUHVIRQDQW! YD GHVGH VX P LLDGRU
SDWD XHIR VRP DU@V HVFDBIDV P HF QIFDV TXH FRP XQIFDQ @ ] RQD EDND FRQ HOFHQWR P HGIHYDOGRQGH GHWIFD
@ FDWGLDO REWD P DHWID GHODUM JyWIFR IMDIDQR 7DV HAR YIDMDP RVD &$67,*/,21( ' (/ /$* 2 D RUGDV GHO
@JIR 7WDVMP HOQR VIHP SR SDWD SDVHR\ D® R DU 7DV H@R VHIXIP RVD 6, (1$ HQ @ 7RVFDQD FRQ VX IDP RVD
S@®] D GHO&DP SR\ VX' XRP R 7DUGH HQ 6 1HQD

*20 6LHQD 0 RQWWIJLRQL 6DQ* P LJQDQR ) GRUHQFLD

6DAHP RV GH 61HQD 3DWDP RV D FRQRFHUO 21 7(5,* * ,21( SHTXHXR SXHE® P i JIFR P HGLHYDOFRQ VXV FDGBV
HP SHGWDGDV\ VXV P XWD@DV 7DV H@R VHIXIP RVD6$1 *,0,*1$12 HQOFDQUDGRLD SHTXHx D FIXGDG FRQ VXV
DOV VRUHV P HGIHYD®IV * HVSXpV GHOD® XHU R YIDNDP RVD )/ 25(1&,$ @ FDSIMDOGH @ 7RVFDQD / B4 DGD DO
FRP IHQ R GH @ VDWGH VXJHUP RV TXH DSWRYHFKH SDLD YIMMDUVXV P XVHRV FRP R @ * DBIUD GH &V 8111 LR @

* DBIUD GH @ $FDGHP 1D FHUDGDV ®V OXQHV  $OILQDOGH @ VDUGH FHQD LOFXXLGD GH J DWARQRP tD GRFDO



/81 )@UHQFID 7DV HOGHVD XQR QRV GILLIWHP RV DOO LLDGRU GH 0 LFKH@QJH®R  FRQ VX P SUMVIRQDQM
YD SDQRU P IFD GH @ FIXGDG $ FRQWOXDFlyQ FDP LQDUHP RV KDFLD HOFHQWR KIMWUFR GRQGH LOFOXIP RV YLVIVD FRQ
J XtD GRFDOGH @ FDSIVDO7RVFDQD  XQD GH @V FIXGDGHV P i V YMVDGDV GHOSDY  FRQVUGHLDGD @ FXQD GHO5 HQDFLP HQWR
\ GH DOXQRV
GH ®V DURADV\  SHQVDGRUHV P i V IQI O\ HQWAV GH @ KIRUD FRP R / HRQDUER GD 91QFL 0 LI XHOEQJ HO %RWMFH@ R
5DIDHO ' HWIFD @ FDWGLDOJYWFD ' XRP R HODQWI XR SXHQW GH 3LHGLD 3RQW 9 HFFKIR FRQ VXV VIHQGDV GH
RUHELHV\ @ S@] D GH @ 6LJQRUD HOFRW] yQ SROAFR GH @ FLXGDG FRQ HOD\ XQUP IHQVR HQ HGLLLFIR P HGIHYDO

1 RW WHFRP HQGDP RV @YDUFDPDGR FyP RGR SDWD @ YIMWD GH ) RUHQFLD

0$5 )RUHQFID 3LVD &LQTXH 7HUH * pQRYD
9IDNDP RVD 3, 6$  LOFOXIP RV XQ WHQFLYR GHVGH HOHWIDFIRQDP LHQVR WUMAFR SDLD GHVS@] DUQRV KDWID HOUHFLOVR
P RQXP HQVDO&DP SR GH ®V 0 LDJ LRV GRQGH VH HOFXHQWD @ SRSXMU7RUH , QFGDGD 7DV HAR YDP RV D FRQRFHU
® &RWI / LIXUTXH SUHVHOVD DO XQRV GH RV UQFRQHV P DUMIP RV P i V ERQIVRV GH ( XLRSD &, 148 ( 7(55( KDMGR
GHFOMWDGR 3DWIP RQIR GH @ + XP DQIGDG SRUM 81 ( 6&2 FIQFR SREMFLIRQHV GH 1DP D LOWAUQDFLRQDO FDVL DIMIDGDV
SRUFDUHWALD TXH YLYHQ HQ @ DRXDAGDG SUQFISD® HOWA GHOXUVP R / BUJDP RV HQ WHQ ELGHVH LQFXXLGR D XQR
GH VXV HQFDQUPGRUHV SREMGRY QRLP DB HQW 9 (51 $==$ SHUR HQ IHFKDV GH P XFKR WUVP R SRGUDQ VHU
0 DQDLR® R &RUQLIAD SREMFIRQHV P X\ VP LOUHY DOR P HQRV P DVILEDGDV 7LHP SR SDWD D® RU DU &RQAQXDP RV
HO WHQ KDWD / (9$1 72 GRQGH QRV HVSHLD HODXVRFDUSDLD FROMOXDUD * (12 9$  7LHP SR QELH HQ VX FHOWR QRV
WHFXHUGED TXH IXH XQD WHS~EQFD SXNDQW HQ @ ( GDG 0 HGID

1RV ( OWHQ D &IQTXH 7HUH HV XQ VHWYIFIR LHI X®U GH FHUFDQIDV QR HY XQ VHUYLFIR WAUWIFR  ( Q RFDVIRQHV  SRU

H FHVR GH WUW R H MMQ @I DV HVSHWDV SDWD DERUGDU HOAMHOHFIVR VKUWAFR \ D TXH &RV WHQHV YIDNDQ @IQRV \
QR HV SRUE®! LHVHUYD S@] D SXGIHQGR HQ DA XQRV FDVRV KDFHUWH HOYIDNH MIQ DVIHQVR +GH SIH

0,( *pQRYD 3RURILQR 0 LlOQ
9LDNDP RVD @ SW[ P DFIXGDG GH6$17$ 0 $5* $5,7$ /,* 85( GRQGH HP EDUFDP RVKDFID32572),12 XOR
GH BV XJDUHV P i V H FOOLYRV GH ( XURSD KHWP RVR SDVHR SRUHOP DU\ MIHP SR @ELH 7DV @ KRWD GHOD® XHJ R
VHIXIP RVDO ,/E1 GRQGH WIQGLHP RV VIHP SR QELH SDUD SDVHDU SRUHWID H®L DQW FIXGG FRQYHUAGD HQ VIP ER®
GH P RGHWIGDG \  FX®LD GHOQRUM GH , VDD 5 HFRP HQGDP RV YMVBUVX FDWGLDOJYWED HQ @ 3®] D GHO' XRP R\
@ * DBIUD 9 IWRUR ( P DQXH®!,, FROWUXIGD HQ KRQRUDOSUP HUUH GH @ , VIDXID XQULIFDGD

1RW ' HO GHPDIRDO GHQRYIHP ELH QR HW SHWP MGR HODFFHVR GH DXVREXVHV WUWIFRV D 6 DQVID

0 DU KHUMD / LIXWH ( Q HWH SHURGR @ SDWDGD VH UHD@ DU HQ 5$3%//2 RWR EH@MP R GHWIDR FRWHLR GH @
WHIlyQ GH/LIXUD GHVGH GRQGH HP EDUFDLHP RV KDFID 3RURILOR

1 RVD DGLFIRQDO 3RUFRQGIFIRQHV P HWRLR@ J LFDV DGYHU/DV R GXIWDQW HOIQYLHUDR @ WDYHMD P DUWP D KDFID

SRURILOR \ D VHD GHVGH 6 DQVI> 0 DU KHUVD R GHVGH 5DSDA@R  SRGUD QR HWIDU RSHUDWYD SRU @V FRQGIFIRQHY GHO
P DU

-8( 0lOQ 5HIlYQ GH /RV /DJRV 9HWRQD  &RQRFHP RV KR\ XQD GH @V ] RQDV SDIVDNMAFDV P i V
KHWP RVDV GH ( XLRSD @ WHJ Ly Q GH GRV J RV MDIDQD 9IDNDP RV SUP HR DO/ $* 2 ' ( 257$% HQ257$% ' ( 6%$1
* . 8/,2 QRVHQFRQWDP RV HQ XQD FIXGDG P HGHYDOTXH VH FRQVHUYD LODAD , QFXXLP RV HOSDVHR HQ WHQFLYR SDUD
DFHUFDUQRY DOSXHE® P HGIHYDO\ HOEDUFRD @, 6/$ ' ( 6$1 *,8/,2 SHTXHxD IV GHOMJIR FRQ P RQDWHMUR 7DV
HER FROAQXDP RVDO $* 2 0 $* * , 25
VXV RUQDV SDUDP RV HQ 675 ( 66$  GHVGH DTXt SRGHP RV FRORFHUVL @ GHVHD RSFIRQD® HQW @V MDV %RURP HDV
GHWIFD , VRD %4H@ FRQ VXV NDUGIQHV\ SDOFIR FHUDGR HQ LQYIHUDR  71HP SR SDWD D® RY DU 7LDV @ KRWD GHO
D® XHJRVHIXIP RVD9(521$

9,( 9HWRQD 9HQHFID
7HQGLHP RV XQ VIHP SR SDUD FRQRFHU® FIXGDG GH 5RP HR\ -X@HVD 3RWHURLP HQW VDIP RVD 9 (1 (&, $ / ®BUDGD
VRELH@V K ,QFOIP RV WDV@GR HQ EDUFR KDWD @ ] RQD GH @ 3@)] D GH 6 DQ 0 DUFRV HQ GRQGH LHDQ DP RV
XQD YLVIVID FRQ J XtD GRFDOD SLH SRUM FIXGDG GH ®V FDQDBN 3RGU VP ElpQ DGP LLDUHOWDEDNR VREUH FUMDOGH
0 XWDQR 7LHP SR CELH SRWHURU ¢XQ SDVHR HQ JyQGRD'  $ G\DP LHQVR HQ @ ] RQD GH 0 HWAH

6$% 9HQHFID 3DGXD 6DQO0 DUQR * XEELR 3HUXJLD
6D@HP RVKDFID3$' 8$ SXQUR GH GHWIDR GH QXP HURVRV SHUHJUQRV GRQGH FRQRFHP RV @ YDMIFD GHO6 DQVR
3RWHIURLP HOWA YLDNDP RV KDFLD @ FRWID DGUI IFD GRQGH FRORFHP RV 6$1 0 $5,12 SHTXHXR SDV
LQGHSHQGLIHOW HQ & DOR GH XQD P RQVDX D | XHUMP HQW IRUAILFDGD 71HP SR SDUD D® RU DU &RQUQXDP RV QXHWAD
UXVD HQWH ERQIVRV SDIVDMHV GH P RQVIDx D DWDYHVDQGR &V $ SHQIQRV D * 8 996, 2 SHTXHx D FIXGDG
P DIDYLARVDP HQW FRQVHUYDGD GHWIDFD HOBDMFIR GH RV &y QUXBN\ @ FOWGIDOGHOW ® ; ,, &RQWOXDP RV D
3(58*%,%



"20 3HWJID $VtV 5RP D
9 VYD SDQRU P LFD GH @ EHAD FIXGDG KIMWUED GH3 (58 * , $ FRQRFLGD VIDP ElpQ SRUVHU® FIXGDG GHOFKRFRDW
6 XELLHP RV SRUGV DP SDV P y YIBIV TXH DWDYIHVDQ HOSHXy Q LRFRVR | QRV VRUSLHQGHUHP RV YIMVBQGR VX FIXGDG
P HGIHYDOVXEWAW QHD 7DV H@R YIDNDP RV D $ 6, 6 GRQGH GLVSRQHP RV GH IHP SR SDUD D® R DU\ FRQRFHU®
%DVt@FD GH 6DQ ) LDQFLVFR 3RUM VDUGH YIDNDP RVD 520 $ / Bl DGD D P HGID VIDUGH

/81 5RP D
7DV HOGHVD\ XQR FROFXXLL Q QXHWARV VHWYIFIRV  FRQ HOGHVHR GH KDEHU EUQGDGR XQD H[ SHUHQFID LORYIGDE®
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6 HUYLFLRV * HQHWD® GH ( XURSDP XQGR 5 HFRUIGR HQ DXVRFDUFRQ J XtD HQ HVSDXRO. SRUMJIXpV VHIXLR
Ei VIFR GH YIDNH\ GHVD\ XQR VISR EXIIHW
, QFX\ H WWDVADGR GH @) DGD
%DUFR $ @,V GH 6DQ * IXCR 7URQFKHWR 3] D GH 6DQ 0 DLIFRV 7 LIRQFKHWR HQ 9 HOHFLD
9 LVIVID 3DQRU P LFD HQ 5RP D ) ®RUIHQFID 9HQHFID 3HWXJ LD
7DVMGR 1 RFWWQR 7 DWHYHLH HQ 5RP D
( QWDGDV )i EUFD FUMWDOGH 0 XWDQR HQ 9 HQHFLD
3DVHR HQ 7WHQ $05 HFLQVR P RQXP HQVDOGH 31VD 3RUM WHIly Q GH &LQTXHWAUH $ 2 WD HQ @ 5HIly Q GH &Y
/ DIRV
) HW.  6VID 0 DUWDUVD GH / LJXWH 3RUMRILQR
$® XHU R R &HQD , QFXLGR HQ ) RUHQFID
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