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'20 $wQDV
YHQYHQLGRV D QXHWUR FLLFXLVR ( XLRSDP XQGR 7 UDVAGR DOKRWAO\ WHP SR CEWH 5HFEIL HQ @ VIDUGH
LQIRUP DFly Q SDWD HOLQIFIR GH VX FILFXIVRR D WDYpV GH &RV FDUM®V LQIRWP DWYRV GRFDQ DGRV HQ @ WHFHSFLy Q GHO
KRWO

/81 $WIQDV

, QFOXIP RV 9 LVIVD SDQRU P LFD GH $ VMIQDV GRQGH FRQRFHP RV HO3DMFIR 3UHVIGHQFLDO HOHWIDGIR 3DQDWAQDLFR
GRQGH VH FHBIELDLRQ &V SUP HURV NKHIRV REP SLFRV P RGHUQRV @ ELECRWIFD QDFIRQDO @V EX@FLIRVDY S@] DV GHO
FHOAR @&V QXHYRV EDULRV VXU IGRV FRQ @V RIP SIDGDV GHO ) LD DP RV HQ HOLHFIQVR GH @ $ FLy SRQV
HQWDGD QR LOFOXIGD  3RUM QRFKH LHDA@ DUHP RV XQ WDVMGR D @ ] RQD GH 3/ $. $ OXJ DU@IQR GH SHTXHx DV
VDEHLQDV J UHI DV GRQGH XWHG SRGU  GIMUKVIDUDGHP i V GHOUFR |RG®&UH GH HWH SDtV

0$5 $WIQDV . DP HQD 9RXUD . DM®P EDND 6DIP RV DOFRP IHQ] R GH @ P Dx DQD KDFLD HOQRUM GH * LHFLD
8QD SDWDGD HQ . $0 (1$ 9285/$ ERQWR Q-FBR WUWFR MQWR DOP DU HOWH P DJQULFRV SDIVDMIV &RQUOXDFlY Q
KDFLD HOQRUM 5 HD@ DP RV XQD ELHYH SDUDGD HQ HOGHVILDGHIR GRQGH VH GHVDUR® @ EDVDAD GH M@V 7 HLP y SLDV
&RORFHP RV . $675%. , SIQWRUHVFR SXHE® FRQ KHLP RVDV YIVDV VRELH VRGR HOYD@B GRQGH WWIQGLHP RV IHP SR SDLD
D® RU DUDQWV GH YIMVIDU HOYDGB! GH / $ 6
0(7(25$6 LP SUHVIRQDQW OXJ DUGHFILDGR 3DWIP RQIR GH @ + XP DQIGDG SRUM 81 ( 6&2 &RQRFHUHP RV VRGR HO
YD@ H LQFXXLP RV @ HQWDGD D XQR GH ®V P i V IDP RVRV P RQODWHURY / GUDGD D . $/$0 %$. $ FHQD LQFCXLGD
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91DNDP RV KDFLD HOVXUD WDYpV GH 7HVDID ( QWH P X\ KHLP RVRV SDIVDNHV @UDP RVD' (/)26 , QFXLP RV @
HQWDGD DOKHLP RVR FROMKQVR DUMXHR® J LER TXH GRP 1QD HOJROR GH &RUQVR FRQ LOFUHEGN SDIVDHY VIHP SR SDLD
D® RY DU 7DV HAR YIDNDP RV KDFID HO0 2 1 $67(5,2 26,26 /28. $6 XQRGH®VP i VEHRY P RODWHURY
El] DOMQRV GH * LHFID 3DWIP RQIR 0 XQGIDOGH @ 81 ( 6&2 6 RUBLHQGHQ VXV P DI QHIFRV P RVDIFRV GHOV ; |
&ROWOXDFly Q KDFID $7( 1 $6 / Bl DGD DOILQDOGH @ VIDLGH
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1 XHVWAD HVPSD GH KR\ HV P X\ HVSHFLDO * UHFLD WHQH FDVL MDV GH @V FXDBNV DOR P i V GH HAWQ
KDEIVDGDV P ~GIS®NV EDUFRV XQHQ @V IMDV FRQ HOFRQMOQHQWA +R\ FRORFHIHP RV GH @V IMDV 6 DY QIFDV 6 DIP RV
WP SLDQR GHOKRWAOSDLD VRRP DU HUJ, TXH QRV @YD HQ DAR P HQRV GH XQD KRIDD @ LVAD GH (* ,1$  IMD
KDEWMDGD GHVGH KDFH P i V GH DxRV 3RGU SDVHDUSRUVX SIQRUHVFR SXHUR VXV WSLFRV EDUIRV GH
SHTXHx DV FDVDV\ DQWI XDV L] BMDV R LUDOWP S® JUHIR GH $SR® 1 XHYDP HQWA HP EDUFDP RV HQ IHUJ  \ WDV
XQD KRWD\ FXDUR GH WDYHVD @UDP RVD @ V@ GH 3252 6 71HP SR HQ HW OXJ DUHQFDQUDGRU @IQR GH YIGD
WUWED VXV FDVDV DQWI XDV WHSDQ KDWID @ VIRUH GHOWHE&M 71HP SR SDUD SDVHDU\ D® RU DU 7DV @ KRWD GHO
D® XHU R HQ XQD FRUM WDYHVID GH P LOXVRV @WUDP RV D * i GV SHTXHX R SXHUR XELFDGR HQ HO3HBRSRQHVR
3RUFDUHWALD HQWH ERQIVRV SDIVDMHIV GH FRIQDV VHIXIP RVD (3, $852 HQWDGD LOQFXLGD \ WHP SR SDWD
FRORFHUVX DQWJ XR 7HDWR FROWAKIGR KDFH DxRV TXH VH HOFXHQWD P DJ Qi LEDP HQW FRQVHUYDGR \ VLI XH
VIHQGR XW(I DGR SXGIHQGR DFRP RGDUKDWD SHU/RQDV &ROMQXDFlyQKDFID1$83/,$ HQFDQVDGRWD
FLIXGDG FRWHILD GRP LQDGD SRU® FIXGDGHD® \ @ |RUDG] D YHQHFIDQD 71HP SR SDUD SDVHDU &HQD LQFCXLGD

1RV /RV KRWURY GH ®V IHULY VRQ YDUDEGN \ GXLDQW @&V P HVHV GH WP SRUDGD EDND SXHGHQ QR RSHWDU @Y
EDUFRV GH ( J1QD D 3RIRV GXWDQW HWRV P HVHV QR VH LU D @ IMD GH ( JIQD



9,( 1DXS@D 7USRQ 2Q@P SID 3DWDV  9LDNP RV HQWH P RQVDX DV SRU HOLQWURU GHO3H®SRQHVR KDFLD
75,32/, 3DWDGD HQ M DAWYD FDSIMDOGH @ WHIlyQ GH $UFDGID FRQ VIHP SR SDUD SDVHDU SRU @ ] RQD GH @ 3@)] D
$UHRV FRQ VXV FDIpV \ UHWIDXIDQWY &RQUWOXDP RV WKVD KDFID 2/,0 3,$ FRQRFHUIHP RV HOWHFLQVR DUTXHRQ@ J LFR
HQWDGD \ YLVIVD FRQ J XtD (RFDOLQFXXLGD  HOOKJ DU GRQGH VH FHBIELDLRQ @V SUP HLRV MHIRV 2 @P SIFRV HQ HO
DxR D& SDUAFLSDQGR DWBMDV GH VRGD
* LHFID\ VXV FRRQIDV ' HWFD HO7HP S® GH =HXV HOHWDGIR HOJIP QDVIR\ @ SDBMAD &RQUQXDP RV KDFID
3$75$6 @ WILFHWD FIXGDG GH * LHFID HQ SRE@FlyQ FLXGDG SRUADUD FRQ P XFKD YIGD XQD |RWD®] D P HGIHYDO
GRP 1QD @ FIXGDG VX FDWGLDOHV @ P D\ RULIBMD GH * LHFID MKQUR D H@D @ SHTXHx D LI GMD GH 6 DQ $ QGLHV HV
XJDUGH SHUHJUQDFly Q &HQD LQFXXLGD

6$% 3DWDV 1DXSDFVR O LFHQDV &RUQVR $WHQDV 7DV HOGHVD\ XQR VRP DP RV HOSXHQW GH 5IR
$QULR  HVSHPVBFX®U SXHQW FRODOWA TXH FRQHAVD HO3HBRSRQHVR FRQ HOFRQUQHOW JUHIR 1$)3$. 726 HQ HO
* ROR GH &RUQR VX IRUDG] D YHQHFLDQD GRP LQD @ FIXGDG \ QRV LHFXHUED TXH HWIDP RV HQ / HSDQVR @ FIXGDG
TXH YIR HQIULHQUBUMH @V QDYHV FUMADQDY FRQWD @V WLFDV EDVIDAD HQ @ TXH &HUYDQWAV SHUWGY XQ ELD|R 8 Q IHP SR
SDUWD XQ SDVHR SRUVX SIQURUHVFR SXHUR \ VX DJ UDGDE®! FDVFR
DOWIXR &ROUOXDP RV QXHWAD UXVID VLI XIHQGR HO* ROR GH &RUMR KDWI 0 , &( 1 $6 FRERVDOFLXGDGHD GHOW &
©9,,, D& FXQD GH @ SUP HWD FLYLQ DFly Q HXURSHD HQWDGD LQFCXLGD WHP SR SDWD D® RY DU\ FRQRFHUHO
WHFIQWR 7DV HAR XQ IHP SR HQ @ LOP HQVD IRUMG D GH$&52 &2 5,172 HQWDGD LQFXIGD (Q @ SDUMP i V
DOD GHODVHQUDP IHQUR GHVFDQVDQ @V FLP IHQVRY GH & TXH IXH XQ WP S® GH $ILRGIVD  &RQUQXDFly Q HI HRWDQGR
EUHYH SDUDGD NKQUR DOFDQDOGH &RUQVR KDFID $7( 1 $6 / Bl DGD DOILQDOGH @ VIDUGH
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7DV HOGHVD\ XQR  FRQFOXIL Q QXHWARY VHUYIFIRV FRQ HOGHVHR GH KDEHU EUQGDGR XQD H| SHUHQFLD LORYIGDE®!
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6 HUYLFLRV * HQHUD®HV GH ( XLRSDP XQGR 5HFRUUGR HQ DXVRFDUFRQ JXtD HQ HVSDXRO\ SRUMJIXpV VHIXIR
Ei VIFR GH YIDVH\ GHVD\ XQR VISR EXIIHW
, QFX\ H WWDVADGR GH @] DGD
9 LVIVD 3DQRU P LFD HQ $WIQDV
7WDVMGR 1 RFAWUQR %DUIR GH 3MND HQ $WQDV
( QWDGDV 0 RODWHUR HQ 0 HWRLDV &RQMQUR DUFXHRYJLFR GH' HORV P RQDVWMUR GH 2 VIRV / RXNDV 7 HDWR
JUHIR GH ( SIGDXIR HFIQVR DUTXHR@J LFR GH 2 @P SID FRQ YIMMD JXIDGD HFLQVR DUMXHR@ JLFR GH 0 LFHQDV
) RUD®] D $ FLRFRUQVR
YHW  $WAQDV (JIQD 3RWRV * DOVDV
$@® XHU RV R &HODV , QFXLGRV HQ . $/$0%$. $ 1DXSID 3DWDV
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